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TERMS OF THE SPECTATOR? 
The Spectator is published weekly, by 

KENTON HARPER, at Two Dollars a 

year, if paid in advance—or Two Dollars and 
Fifty Cents, after the expiration of the first 
six months. No paper will he discontinued, 
but at the option of the editor, until all arrear- 

-# ages are paid. J/*Advertisements, not ex- 
ceeding thirteen lines of printed matter, in- 
serted three weeks for one dollar Larger ad- 
vertisements in the same proportion. A lib- 
eral discount will be made to advertisers by the year.' 

J7"Letters on business must be post-paid. 

TIIE YEOMAN. 
1TNDLR this title, the undersigned nropo- ses to publish a Weekly Journal until the close of the Presidential Election, on a 
a plan and at a price which will place it with- in the reach of a large portion of the com- 
mW>|° do not now take a nnwspaper. HenV'r dc818'" of the publication is to pre- sent facts and arguments bearing upon the 
prominent questions at issue between the two 
great parties of the country, and to embody these in a concise, simple, yet comprehensive lorm. In the preparation of matter for this 
journal, the publisher expects to be aided by the best talents in the State; and it is his 
purpose to appeal to the reason and calm 
juc grnentoi men, and not to their passions, relieving that a majority of the people are 

-scntially honest in their intentions, and that they only err when misled by false informa- tion, it will be a main feature in the Yeoman to spread before them such papers as can he ■mstained by indisuutahio nmnC_i... ....._... 

trom the documentary history of the country— and by facts which carry upon tlieir face the evidences of truth. 

rv ft " pi?rty °f Virffinia now haveevc- 
th mo.t,vc! union, energy and zeal in the struggle before them; and the glorious example of New York will stimulate them 
!vi ;TTb ev uncea8*ng efforts in a cause winch they believe to bo identified with the dearest interests of the country. 

TERMS. 
fill !CJ be issued weekly, on a sheet of suitable size, at the extraordinary low price of One Dollar and Twenty-five ccnl 

hut to justify this cheap rat"’, ?ot l®?8 ‘ban (5000 copies must be issued. 
drtn w 5Cqnlre on,y from fifty toone hun- dred Dollars from each county in the State—a sum which the Committees of Vigilance will f,nd but little difficulty in raising.5 lve dollars will pay for four copies; but 
f™ns Payngfor fr°m 2° to 100 copies in 
advance, will be furnished at One Dollar per 

^c.ojiy. I he attention of the County Committees is respectfully invited to the subject, as im- mediate action is necessary. 
j,- ^ 

JOHN S. GALLAHER. 
Richmond, Dec. 19, 1839. 

jfiWsie. 
Mrs HENRY JOHNSON (formerly Tea- 

tt “rv'v the Uti<* Female Institute •Mate of N. \ ork, and late of Williamsburg,) having been induced to take up her residence in Staunton, begs to inform the inhabitants of .he town and its vicinity, that she. is desirous ot devoting her attention to a M USIC C LASS, tor which undertaking she trusts she will be found peculiarly qualified. Mrs. J. having received her education un- der the first London Masters, is enabled to 
give instruction upon the most scientific prin- ciples, and confidently hopes to give entire satisfaction to those who may favor her with their support. 

Pupils can be received at Mrs. Tapp’s 
'i™Lithe 1,OHrs of nine and one. 

J 

nrI,rRMS—S2° Per session of five months, orjMo per quarter, payable in advance. 
Instruction upon the Organ thorough Bass and Composition,*! per lesson. 
Reference is respectfully made to Messrs. Saunders Millington and D. Browne, profes- 

f.;; ”lu,am an(I Mary College, to the C.ent 1. 1 rustees of the Staunton Academy 
firp test!1® ^ ‘f0? °f t!,is PaPer’at whose of- fice testimonials have been lodged for inspec- 
nJ?* ;B' Mrs: J-wiH also ?ivo instruction in Drawing and Painting—Terms $10 for a 

nTb„,hM. SS°"!'’ " hh “8e of Pai"*» 
Staunton, Sept. 2G, 1839. 

NATH’L. II. LONG. 
T> fspectfiti.ly informs his friends and 

lhe public generally, that he has just received and opened a general assortment of 
tioods—consisting of 

Dry Goods, Groceries, Hard- 
ware, Queenswarc, Boots, Shoes, 
Hals and Caps. 

He would ask attention to an as- 
sortment of ENGLISH GUNS, which he flatters himself cannot fail to please. 

He has also received a large stock of Red Spanish SOLE LEATHER? 
from his close attention to business, and a determination to sell cheap, he hopes to re- ceive a share of public patronage. Staunton, Nov. 14, 1839. 

fc 

JOHN R. COOKi; 
(LATE OF WIND HESTER,) 1 

IJA-S commenced the practice of Law jn "Richmond. He will attend the Court of ! 
Appeals, and the other Superior Courts, (State and Federal,) held in this city. * 
m V1 *ds° attend the Western Court of Appeals at Lewisburg, regularly, from the be- 
ginning to the end of each term. 

Richmond, Nov. 14, 1839. 

JOB PRINTING '( Neatly and expeditiously executed at this office. 

THE SUBSCRIBERS HAVE JUST RE- 
CEIVED A FRESH SUPPLY OF 

viz: 
Flour of Slippery Elm, (anewarli- 

cle,) Camphor, Opium, Liquid Opo- deldoc, Godfrey’s Cordial, &c. 
Ami numerous other articles in the Drug litne, which they arc determined to sell as low as they can he bought any where else in 
ri vt i';V.‘„„^!?°’ a handsome assortment o CON FECTIONARY. 
q ^ 

E. BERKELEY, & CO. 
Staunton, Oct. 31, 1831). 

JUST RECEIVED^ 
Mr HULL’S Patent hard CANDLES, by the Box, or single pound. 

E. BERKELEY & Co. 
Nov. 28. 

•VBH* GOODS. 
JAMES C. M A UP IN, 

Respectfully informs his customers and the 
public generally, that he has received, and is 
receiving daily, fresh supplies of Goods, se- 
lected by himselt with great care in the Nor- 
thern cities, and which he is confident cannot 
Jail to please. Ilis stock is general, consist- 
ing0! almost every article in demand in this 
market, in the DRY GOODS, GROCERY, QIJEENSWARE & HARDWARE lines. 
1 le has also a general assortment of SC HOOL 
BOOKS—and a large and well assorted stock 
ol Ladies’ and Children’s SHOES and Gen- tlemen’s BOOTS & SHOES. 

lie invites purchasers to call and examine 
his stock, assured that they will find his Goods 
as well selected and as cheap as any in this 
market. 

FRESH SUPPLY 
OF 

Fall & Winter Goods. 
vjfOSf^— 

s1ubscriber has j,,st returned from 
Philadelphia and New York, and is now 

receiving a fresh supply of 

Dry Goods, Hardware, Queens- 
ware and Groceries, 

ROOKS AND STATIONARY, 
Shoos, &.c. &c. 

which he is determined to sell at a moderate 
profit for cash, or on a short credit to punctual customers. He invites his friends and the 
public generally to call and examine liis stock, confident that he will be able to please them 
both in the quality and prices of his goods. 

.. WILLIAM CRAIG. 
Staunton, Oct. 3, 1839. 

VIRGINIA. 
AUGUSTA COUNTY, to wit : James Crawford and William .1. D. Bell, administrators dt bonis non of Joseph Bell* 

dec’d—plaintiffs 
AGAINST 

John H. Steger, executor of William Robert- 
son, dec d, James McLaurin, surviving partner of William Robertson & Co., Eli- 
zabeth Robertson, widow of William Rob- 
ertson, dec’d., Kinney and Eras- 
mus Striblmg, executors of Jacob Kinney dec d., Matilda Stribling, wife of said E- 
rasmus, and daughter of Jacob Kinney dec d, and others^defendants. 

IN CHANCERY. 
I be undersigned Commissioner, having been ordered by the honorable Circuit Supe- rior Court of Law and Chancery for Aurnisla 

county to state and report to the Court all ac- 
count showing the amount due in the complai- nant s bill mentioned; and farther to state the 
amount of payments which were made to Jo- seph Hell or his personal representatives, and those which were made to Jacob Kinney or his 
executors; and -also to report any other mat- ters thought pertinent by himself or ream re) ! 
■ V ill*panics to DP reported: and beirnr au- thorized to proceed in the absence of either of the parties, who having notice of his primary appointment or adjournment shall fail to at- tend him : Now, notice is hereby given, that the undersigned commissioner has "appointed m/«y t/ic 17//, day af January next, at his olhee in Staunton, (in Flarman’s building to 
commence the duties assigned him under the aforementioned order of Court: at which tune and place the parties interested are re- quired to attend with necessary books, docu- ments, vouchers, &e. 

CHARI.es CHAPIN, 
Comm'r. in Chancery. Dec. If)—it J 

VIRGINIA. 
D 

AI Rules held in the Clerk’s office of Math County Circuit Superior Court of Law and Chancery on Monday the 2nd of Decem- ber 183ft. 
John Stuart—plaintiff 

AGAINST 
Alexander Benson—defendant. 

IN CHANCERY. 
The defendant not having entered his np- 

^earance and given security according to the o! Assembly and the rules of this court, nd it appearing by satisfactory evidence thai : 
e is not an inhabitant of this State : It is or- lered, thattliesaid defendant, Alexander Ben- i 

mn, appear here on the first day of the next erm and answer the bill of the plaintiff, and j hataeopy of this order be fortwith published n t| e Staunton Spectator for two months suc- 
■ "n<[ another copy posted on the ront door of the Court-house of this county. J 

A/opy—Test*, 
T)ee. L9'HA‘S* l' ̂ ancisco. ci’k. ! 

i so it i ii 
and for s" by the ! 

’I OTHSbCr’ 0 frf’Sh “"PP'y of BOI/F’FNG < 
Vi... rx 

B. CRAWFORD. r Staunton, Dee. 5, 183f). 

IVt'siflcut’g ITIcssage. 
CONCLUDED. 

I have heretofore assigned to Congress my reasons for believing that the establishment ol an Independent National Treasury, as con- 
templated by the Constitution, is necessary 0 the sale action of the Federal Government. 
1 he suspension of specie payments in 1837, by tlic banks having the custody of the pub- lic money, showed in so alarming a degree our dependence on those institutions for the 

performance of duties required by law', that I 
then recommended the entire dissolution of 
that connection. This recommendation has 
been subjected, as I desired it should be, to 
severe scrutiny' and animated discussion; and 
I allow myself to believe that, notwithstand- 
ing the natural diversities of opinion which 
niny lie anticipated on all subjects involving such important considerations, it has secured 
in its favor as general a concurrence of public sentiment as could be expected on one of such 
magnitude. 

hecent events have also continued to do- 
velope new objections to such a connection. 
Seldom is any bank, under the existing sys- tem and practice, able to meet, on demand, all 
its liabilities lor deposites ami notes in circu- 
lation. It maintains specie payments, and 
transacts a profitable business, only' by the 
confidence ol the public in its solvency ; and whenever this is destroyed, the demands of its depositors and noteholders—pressed more 
rapidly than it can make collections from its debtors—force it to stop payment. This loss confidence with its consequences occurred in 18.L, and aflordedthe apology of the banks lor their suspension. The public then ac- 
quiesced in the validity of the excuse; and, while the State Legislatures did not exact from them their forfeited charters, Congress n accordance with the recommendation of tlm 
--Uirm Time to pay over the public money they held, although compel- led lo issue I rcasury notes to supply the de- ficiency thus created. 

It now appears that there are other motives than a want ol public confidence underwhicli the banks seek to justify themselves in a refu- sal to meet their obligations. Scarcely were the country and Government relieved, in a degree, from the difficulties occasioned by the. general suspension of 1837, when a partial one, occurring within thirty months of the former, produced new and serious embarrass- ments, though it had no pallitation in such 
ofCZtStwbff "l "ierC ®,le^ed *n justification 1 that w Inch had pnviously taken place I here was nothing in the condition if the country to endanger a well managed bankincr institution; commerce was deranged by no foreign war ; every branch of manufacturing industry was crowned with rich rewards ; and 
if inore than usual abundance of our harvests alter supplying our domestic wants, had left our granaries and store-houses filled with a 

»n? .I8 /°r e.xI,0rtat,on- It «s in the midst of this, that an irredeemable and depreciated pa- per currency is entailed upon the people bV a large portion of the banks. They -are not 11 b? the exhibition of a lis ofpub- ic confidence, or of a sudden pressure from their depositors or note-holders, hut they e\- cuse themselves by alleging that the current of business, and exchange with foreign coun- triis.which draws the precious metals from their vaults, would require, in order to meet it, a larger curtailment of theirloans to a com- paratively small portion of the community, than ,t will be convenient for them to hear, ir perhaps safe for the banks to exact. The idea has ceased to be one of necessity. ConJeS lcncc and policy are now deemed sufficient to w arrant these institutions in disregarding their solemn obligations. Such conduct is no! merely an injury to individual creditors hut 
;zi1 Trnv° t]:° who,° c°mm»nity, fTom whose liberality they hold most valuable pri- vileges—whose rights they violate, wlmscbu- smess they derange, and the value of whose property they render unstable and insecure. It must be evident that this new ground fm bank suspensions, in reference lo which their action is not only disconnected with, but w holly independent of, that of the public pves a character to the suspensions more £ 
arming than any thing which they exhibited 
,• 'J ■ uereuses me impolicy 0 relying ontlie banks in the transactions of the Government. 
A large and highly respectable portion of our banking institutions arV, it affords me un feigned pleasure to state, exempted from aH blame on account of this second delinquency. 1 hey have, to their great credit,not only com 

evendren„!E ,thc.,r onffagements, hut have evtn repudiated the grounds of suspension now resorted to It is nnlv 
1,1 

»i,„ rjt 
11,8 only t»y suchacourse that the confidence and good will of the com- 

r-y-be preserved, and, in the sequel, 

*?®w dangers to the banks are also dailv dtsclosed trom the extension of that system of 

£,VET:,il °f rhich nTthe'pil- 
principallv r ry ,OI,ir orr,£jn commerce was 

modi i t i rn an exchange of com- 

lcavin.r in "t0 "I U,g tb® Prec,ol,s metals, and 
debt gsl . 

tranRart,ons but little foreign tbU fcuch is not now the case. Aided bv 
U h®8 To9afr°rf(,ed by th® hsuks, mere cre- 

tradt* 
8 become too commonly the basis of 

content ?vWtnyi °f ,h® banks themselves, not 

arnomr , T‘ly 9t™«lating this system 
while it \ r3’ -VP USurped the business, ;,'e they impair the Stability of the mcrcanl 

steCadmnn,7; thCy have become borrows 
\entT*; /,u;y establish their agen- 

inerri'r t,u;>'<lral largely in slocks and < 
erchandise; they encourage the issue of < 

Thm, r'lUT until V1® foreign market is t 
Jutted with them ; and, unsatisfied with the < 
'■gitimatc use of thrirown capital and the ex- « 

T °f1thnr ,a'';f"l privileges, they raise, i 
>y large loans,additional means for every va- I < tv of spccnlat'on. The disasters attendant i 
>n this deviation from the former course nf ■ 

Misinesi m this country, are now shared alike i 
aa‘ individuals, to an extent of ( v! ich there is perhaps no previous example i 

n he annals of our country. So long as a r 

lln,TeZ°f fh® f°reiffn lender, and a snffi- 1 
lent export of our productions to meet any i 
'ccessary partial payments, leave the flow of! t 
redit undisturbed, all nppoars to be prosper- j f 
us; but as soon as it is checked by any Im- itation abroad, or by an inability to make « 

payment therein our productions, the evils of 
G?1" !-rei d,scloscd- The paper curren- 

y Inch might serve for domestic purposes, I 
rnlTnnT 5° pay thc dt'bl dut! >“ Europe, i Gold and silver are therefore drawn, in ex- change for their notes, from the banks. To keep up their supply of coin, these inatitu- 
r8a,rrbh^to cai1 up°n t,,eir °wn debt-1 
nm’ c iPa? lhem Pr,nc,Pally in their own 1 
notes, which are as unavailable to them as ] they are to the merchants to meet the foreign 1 
demand, i he calls of the banks, therefore, in such emergencies, of necessity, exceed that demand, and produce a corresponding curtail- ment ot their accommodations and of thc cur- 
rency, at the very moment when the state of trade remh rs it most inconvenient to be borne. I lie intensity oi this ]>ressure on the commu- nity is in proportion tothc previous liberality ot credit and consequent expansion of tliocur- 
roncyj forced sales of property arc made at the time when the means of purchasing are most reduced, and thc worst calamities to in- dividuals are only at least arrested, by anopen violation of their obligations by the banks', a I 
refusal to pay specie for their notes, and an imposition upon the community of a fluctu ting and depreciated currency. These consequences are inherent in thc pre- sent system. They are not influenced by the banks being large or small, created by'Na- tional or State Governments. They are the results of the irrosistablo laws of trade and credit. In t ic recent events which have so strikingly illustrated the certain effects of those laws, we have seen the bank of the lar- 
gest. capital in the Union, established under a .National charter, and lately strengthened, as vve were authoritatively informed, hv exchan- 
ging that for a State charter, with new and un- usual privileges—in a condition too, as it was said, of entire soundness and great pros- perity—not merely unable to resist these ef- 
LCxf’ 1 first to y‘eld to them. 

IS or is it to be overlooked that there exists 
? chain of necessary7 dependence among'these institutions which obliges them, to fieat 
„.a_ i; 

course 01 others,notuith- standmg Us injustice to their own immediate 
Zfl'S’” W}llTy l° theParticular communi- 
? tn which they are placed. This depend- ence ot a bank, which is in proportion to the ox.e„, lts ,lcl,is for cimilSuin ,J7,,o£ tes is not merely on others in its own vicini- 
j, niton all those which connect it with the centre of trade. Distant hanks may fail without seriously affecting those in our prim e pal commercial cities; but the failure of the latter is felt at the extremities of the Union I he suspension at New York, in 1837, was 

fZV'"0*' W1,b very few exceptions, fol- 
v at PhnST? f-,t-'VaS Hn°"'n 5 that r°ccnt- 

, [ 1 ‘‘ ^clpl.ia immediately affected the 
nor 

k ThillCdb°Uthiand WeSt *" a si>nilan„an- ncr I lus dependence of our whole bank i no sjstem on the institutions in a few lame cf- uos, is not found in the laws of their om mi- /-atton, but m those of trade and exchange i lie banks at that centre to which currency Hows, and where it is required in payment or merchandise, hold the power ofcontrol- 
tlicPlatter *n reg,°nS whence il Cpme8, while the latter possess no means of restrainin.r them; so that the value ofindividual proper^, and the prosperity of trade, through the wlnde interior of the country, are made to depend on the good or bad management of the banking 
seaboard.118 “ the States trade onthf 

Put this chain of dependence does not stop 
v V °?S "?* u>n"in-‘te at Philadelphia r New York. It reaches across the ocean i 

System 8 ,^London: thp pp»treof the crcdU ; f3 .1:. ? h® sanu: la'vs of trade, which <rive I 
to the hanks in our principal cities power over the whole banking system of the United •states, subject the former, in their turn, to the 
mont.y power In Great Uritain. It is not dc- meil that the suspension of the New York hanks tn 1837, which was followed in (.nick succession throughout the Union, wasprodu-l pp< hy an application of that power ; and it is now alleged, in extenuation of the present condition of so large a portion of our banks,1 hat their embarrassments have arisen from ; 
the same cause. 

From this influence they cannot now cm • 
tirely escape, lor it has its origin in the credit I 
currencies of the two ennntrir.a _• i 
encd hy the current of trade and exchange, " 11 centres 'n London, and is rendered all most irresistible by the large debts contracted ! H ere by our merchants, our banks, and our States. It is thus that an introduction of a new bank into the most distant of our villages, places the business of that village wiUiinthe influence of the money power in England. It is thus that every new debt which w7 contract' 
n that country, seriously affects our own cur- I 

rency, and extends over the pursuits of our citizens its powerful influence. Wc cannot > 
escape from this by making new banks, great 

or .National. The same chains w hich bind those now existing to the centre of this system of paper credit, must equally fetter every similar institution we create. It s only by the extent to which this system ■ has been pushed of late, that we have been made fully aware of its irresistible tendency 1 

as controlling power in a foreign land; and ; ad,l« a new argument to those which illus- 1 
(rat their precarious situation. Endangered ! 1 n tbc f,rf place by their own mismanage-! licnt and again by the conduct of every in-' 5 'titution w hich connects them with the cen- re of trade in our own country, they arc yet t objected, beyond all this, to the effect of,! a Ira fever measures, policy, necessity, or ca- ! f 

biT,1ndu.cn thosc who control' the crc- ; I'** ^nS,and to resort to. 1 mean net to I ( >mm( nt upon these measures presenter past ! ( tnd much less to discourage the proscc.ition 
tZZTT™?' dea,in* betweeen the two 1 ountnes, based on reciprocal benefits ; but t having now been made manifest that the < -owor ot inflicting these and similar injuries” s, by the resist css law of a credit currency ml a credit trade, equally capable of extend- i 
ng their consequences through all the rarnffi- a ationa of our banking system, and by that ‘a 
ueans indirectly obtaining, particularlywhen a ur banks are used as depositories rf the pub- 1 

^™U$dV?ng7'w"*’ r°,i,ipa! indl,cnce j r, n the 1 niter States, I have deemed it mv du- i 
w it vour” 2r SabjpCf to y°"r notice,and ask n w it.your serious consideration. 
iJ®3" required b,3’ond the expo- I. mon of these facts to show the impolicy I a 

of using our hanking institutions as deposit* riesol the public money? Can weventur not only to encounter the risk of their individ vial and mutual mismanagement, but, at th 
same time, to place our foreign and domesti 
policy entirely under the control of a forci.r 
moneyed interest ? To do so is to impair tli independence ot our Government, as the prc entered it system has already impaired th 
independence of our hanks.. It is to submi «tll its important operations; whether of peac< or war, to be controlled or thwarted at first b' 
Irroa?" \\ >anHS’ aiM\tllcn ky a power abroai greater than themselves. I cannot bring my sell to depict the humiliation to which till Government and people might he sooner o later reduced, it the means for defending thei; 
rights are to he made dependent upon thos* 
w no may have the most powerful of motives to impair them. 

Nor is it only in reference to the effect ol this state ot things on the independence ol our Government or of our banks, that the sub- 
P'ct presents itselt lor consideration; it is tn be viewed also in its relations to the general trade of our country. The time is not lone past when a deficiency of foreign crops was 

thought to afford a profitable market for th* surplus of our industry; hut now we awai 
\\ ltli feverish anxiety tin; news of the Englis) harvest, not so much from motives of com mend able sympathy, hut fearful kst ils anti 
cipated failure should narrow the field of cred it there. Does not this speak volumes to tin 
patriot. Can a system lie beneficent, wisi 
or just, which creates greater anxiety for in terests dependent on foreign credit, than foi 
the general prosperity of our own count ry, and the profitable exportation of the surplus pro- duce of our labor ? 1 

The circumstances to which I have thus adverted appear to me to a (lord weighty rens- 
ons, developed by late events, to be added tc 
those which I have on former occasions of- 
fered, when submitting to your better knowl- 
edge and discernment the propriety of separa- tin<r the custodv of .. 

banking institutions. Nor has any tlii'mr oc- 
curred to lessen, in my opinion, the force of 
what has been heretofore urged. The only 
ground on w hich that custody can he desired 
by the banks, is the profitable use which they make ol the money. Such use would he re- 
garded in individuals as a breach of trust, or 
a crime of great magnitude, ahd yet it mav bo 
reasonably doubled whether, first and last, it is not attended with more mischievous conse- 
quences, w hen permitted to the former than to the latter. The practice of permitting the pub- lic money to he used by its keepers as here, is 
believed to be peculiar to this country, and to 
exist scarcely any where else. To procure it here, improper influences are appealed to 
umvise connections are established between the Government and vast numbers of power- ful Slate institutions; oilier motives than the public good arc brought to hear both on the 
Executive and Legislative departments, and selfish combinations, leading to special leois- 
ation, are formed. It is made the interest of 
banking institutions and their stockholders 
throughout the Union, to use their exertions 
lor the increase of taxation and the accumula- 
tion of a surplus revenue; and, while an ex- 
cuse is afforded, the means arc furnished for those excessive issues which lead to extrava- 
gant trading and speculation, and are the f. re- 
runners of vast debt abroad, and a suspension of the hanks at home. 

Impressed, therefore, as I am w ith the pro- 
priety ol the funds of the Government beimr withdrawn from the private use of either ranksor individuals, and the public money u'pt b\ duly appointed public agents ; and, believing, as 1 do, that such also'is the judg- ment which discussion, reflection and exnori- 
;nce h*vc produced on the public mind, 1 leave the subject with you. It is, at all e- 
ronts, essential to the interests of the commu- 
i.tty, and the business of the Government, that a decision should he made. 

Most of the arguments that dissuade us Irom employing banks, in the custody and 
disbursement of the public money, apply with 
r 'I"*. forco to die receipt of their notes f„r 
public dues. The difference is only in form. In one instance, the Government is a creditor for its deposits, and in the other for tin- notes 
it holds. They afford the same opportunity 
ionising mo public moneys, and equally lead 
to all the evils attendant upon it, since a bank 
can as safely extend its discounts on a depos- itc of its notes in the hands of a public officer 
as on one made in its own vaults. On the other band, it would give to the Government 
no greater security, for, incase of failure, the 
[-laim of the noteholder would be no better than that of a depositor. 

1 am aware that the danger of inconven- 
ience to the public, and unreasonable].,, .jsure 
ipon sound banks, leave been urged as ob- eelions to requiring the payment of the rev- 
•nuc in gold and silver. These objections 
lave been greatly exaggerated. From the 
>est estimates we may safely fix the amount if specie m the country at eighty-five millions >t dollars, and the portion „f that which vould be employed at anyone time in the 
oceipts and disbursements of the Govrrn- 
nent, even if the propsod change were made it once, vvould not, it is now, after fuller in- 
vestigation, believed, exceed four or five mil- 
,o,,s. 11 the change were gradual, several 
u-ars would r lapse before that sum would be rejuirrd, with annii?,l opportunities in the 
m an time to alter the hnv, siiouldexperience o.c it to be oppressive r>r inconvenient, 
l ee portions of the community on whose ha- 
rness the change would immediately oper- te, are comparatively small, nor is it belh v- d .bat its etioct would be in the least urju ; 
r injurious to them. 
lu the payment of duties, which constitute 

y lar the greater portion of the revenue, a v 

y large proportion is derived from foreign ommission houses, ami agents of foreign iianufacturers, who sell the goods consigned n them, generally, at auction, end after x 
ng the duties out of the avails, r« mit th rc-st 
broad in specie or its equivalent, ’f hat the 
mount of dulies should, in such cases, he 
Iso retained in specie, ran hardly be made a 
latter of complaint. Our own importing lerchants, by whom the residue r f the duties 

paid, are not Only peculiarly interested in 
laintaining a sound enrrenev, which the 
icasure in question will especially promote, ut are from the nature of their dealings,best Me to know when specie will be needed, and 

B l;VProc,"c the least difficulty or sac- 

", °* «°*«<ling, t<>o, almost univonially in 
c ,1" !iL'riV 11,0 rovcnuo is received, and 
, S draftS nsrd by th« Government for ,ts o^oursements must concentrate, they have 

evtry opportunity to obtain and use them in 
P*ace of specie, should it be for their interest 

, 
<)r convcmeuce. Of tire number of these 

t 
dra‘ts* a,\J,tl*e facilities they may afford, as 

, 
as of the rapidity with which the public t unds are drawn and disbursed, an idea may^ be formed from the fact that, of nearly twenty!' millions of dollars paid to collectors and re- 

ceivers during the present year, the average 
! amooi|t m their hands at any one time lias not 

exceeded a million and a half; .and of the fif- teen millions received by the collector of New 
* ork a,one during the present year, the aver- 
age amount held by him, subject to draft du- 
ring each week, has been less than half a 
million. 

1 he ease and safety of the operations of tho 
treasury m keeping the public money, are 
promoted bv the application of its own dmft3 
to the public dues. The objection arising trom having them too long outstanding, niiaht he obviated, and they yet made to afford”to 
merchants and hanks holding them an equiva- lent for specie, and in that way greatly les- 
sen the amount actually required.” Still less 
inconvenience will attend the requirement of 
specie in purchases of public lands. Such 
purchases, except when made n speculation, 
are in general, hut single transactions, rarely repeated by the same person; and it is a fart, that for the last year and a hall, during which 
the notes of sound banks have been received, 
more than a moiety of these payments has 
been toliintarily made in specie, being a lar- 
ger proportion than would have been required in three years under the graduation proposed. It is moreover a principle than which none 
is better settled by experience, that the sup- ply of the precious metals will always he 
found adequate to the uses for which thev are 
required. They abound in countries wlw.ro 
no other currency is allowed. In our own 
States, where small notes are excluded, gold and silver supply thf ir place. When driven 
to tin ir hiding places by bank suspensions, 
a littlei firmness in the community soon res- 
tores them in a sufficient quantity for ordina- 
ry purposes. Postage and other public dues 
lowu been collected in coin, without serious 
inconvenience, even in States where a depre- ciated paper currency has existed for years, and this, with the aid of Treasury notes for 
a part ofthetime, was done without interrup- tion during Die suspension of 1827. At the 
present moment, the receipts and disburse- 
ments of the Government arc made in lea-,-,1 
currency in the largrst portion cf the Union 
—no one suggests a departure from this 
rule; and if it can now he successfully car- 
ried out, it will hr surely attended with even 
less difficulty when bank notes are again re- deemed in specie. 

Indeed I cannot think that a serious objed- tion would any where be raised to the receipt and payment of gold and silver in all public transactions, were it not from an apprehen- sion that a surplus in the Treasury might withdraw a large portion of it from circula- 
ti°n, and lock ii up unprofitably in the pufi- lio vaults. It would not, in my opinion, be 
difficult to prevent such an inconvenience 
lrom occurring; but the authentic statements 
which 1 have already submitted to you in re- 
gard to the actual amount in the public Trea- 
sury at any one time during the period em- 
braced in them, and the little probability of 
a (iillercnt state of the Treasury for at least 
seme years to come, seem to render it unne- 
cessary to dwell upon it. Congress, inoreo- 

j ver,as I have before observed, will in every 
year have an opportunity to guard against it, 

; should the occurrence of any circumstances 
1 load us to apprehend injury from this source. \ tewing the. subject in all its aspects, 1 can- 

not believe that any period will be more au- 
spicious than the present for the adoption of all measures necessary to maintain the sanc- 
tity olour own engagements, and to aij in 
securing to the community that abundant sim- 
ply of the precious metals which adds so 
much to their prosperity, and gives such in- 
creased stability tc all iheirdealings. In a country so commi rcial as ours, banks in some form will probably always exist; 

i but this serves only to ri ndcr it the'more in- 
1 I'lllnlwnt rvn lie- ....I,.-'..I., • It .1 i- 

arremcTits of ilw past, to strive in our respec- tn c stations to mitigate the evils thev pro- duce: to take from them as rapidly as t!ie 
obligations of public faith and a careful con- 
sult ration of the immediate interests of the 
community will permit, the unjust character 
el monopolies: to check so fur ns may he 
pT;:< ticnb|c by prudent legislation, those temp- tations <■! interest and those opportunities for 
their dangerr us indulgence, w hich beset them 
on every side, and to confine them strictly to 

! the performance of their paramount duty, that 
j nl aiding tlir operations of commerce, rather 
j t.i.in consulting t.icir own exclusive advan- 

tage. I’liesc and othcrsalutary reforms may, it is believed, be accomplished without the violation of any of ihr great principles of the social compact, the observance of which 
is indispensable to its existence, or interfir- 
|»g in any way with tho useful and profita- ble employment of real capital. Institutions so framed have existed nr.d 
stiil exist elsew here, giving to commercial in- 

I tercourse all necessary fttcilitiis, without in- 
flating or depreciating the currency, or stim- 
ulating speculation, 'flies accomplishing t >eir legitimate ends, they have gained toe 
sur<sl guarantee for their protection and en- 
couragement in tho good will of the commu- 
"My. Among a p« op', go jnst as ours tho 
same results could not fail to attend a simi- 
lar course. I he direct supervision of the 
,,nikS belongs, from the nature of our Gov- 

ernment, to the estates who authorize them, it n, to their Legislatures that the people me?t mainly look for action on that subject, but as the conduct, of the Federal Govern- 
nu nt in the management of its revenue lias 
•dsoa powerful, though less immediate influ- 
ence upon them, it becomes onr duty to see 
that a proper direction is given to it. \\ bile 
Ihekcr ping of the public revenue in a r-r pir- ate and Independent Treasi y, and of collect- 
it'g it in gold and silver, will have a salutary influence on the system of paper credit with 
which all banks arc connected, and thus aid 
those that are sound and well managed, it 
w ill at the same time sensibly check such as 


